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J. K. Rice, Jr.& Co. Buy & Sell
American Piano Com. & rid.
American Meier
American Real F,state 6s
Araer. Iload Machinery Com. Pfd.
Continental Insurance
Delaware. Lack. Western Coal
Famous Playr-lask- y

jSurmera Loan & Trust Stock
Fidelity Phsnlx Insurance
Franklin Fire Insurance
Klrby Lumber Com. Pfd.
Lehigh Valley Coal Balea
Lone Star (laa
Midland Securities
Nat'l Aniline Chemical Com. & ltd.1
Remlnfton Typewriter Storks
K. J.Ileynolda Tonacco Com."A 4ff 11
Seaboard Steel Manganese Ss
Ringer Manufacturing
Texas Pacific Coal A OH
Union Dje A Chem. Adj. 6i
Victor Talking Machine Com.
T. II. Symington Ftd.

J.K.Rice,Jr.&Co.
Phonea 40 00 to 4010 John. Wall St.. Jf. V.

Melon Cutting Possibilities

of Standard Oil Stocks
Erstxoci f ill SmJtn 03 Cease!,

TVta PrtBubi Oib

Till Filer, af lit Oil Isgotrr
FfrtaitUj Hukct Auljm

These subjects, aa vrell aa other
financial topic, are corered in
.ur semi-month- publication.

"Securities Suggestions"
Fmannomr. Writ aa ror"S-X- "

R-- M EGARGELe cd
27 Pint Strict New York

Preferred Stocks
of Good Industrials

A Purchase
A Tecent number of the
Bache Review discusses
this subject.
Copies of the Review sent

upon request.
J. S. BACHE & CO.,

Members New York Stock
Exchange.

42 Broxdway, New York City

Correspondence
Invited

M't nrif correspondent! on "
stock market commitments and
all intestment subjects. Fre-
quent analytical reports Issued
and mailed oralis. Special
tceeklj cotton letter and
erata rrtiru upon request.

E. W. Wagner & Co.
EtlablUhtJ J8S7. Chicago

f Ku Kori 5,et ExcfianttUmbers Nru York Cotton Kicltanf
I Chicago Board of Tradt

33 NEW ST. NEW TOBK
Branch: tOS W. S!d S rett

Odd Lots
irrfrt Dept. 17.

(TlSHOLM &(HAPMAlf
Members .'rw Yok Stock F.xchangt
Members .Yen? York Cotton Exchange
71 F reawsiy, New Yerk .

Harlem Office 161 W. 126th St
Bronx Office 391 E. 149th St
Brooklyn Office.... 32 Court St.
Tonkers Office 12 N. Broadway
Newark Office 777 Broad St

Humble Oil
New En aland Fuel Oil
Imperial Oil. Ltd.
Magnolia Tctroleum
Tropical Oil
4'nrlb Syndicate. Llit,
New Mexico A Arizona IAnd

Bought and Sold
Douglas Fenwick & Go.

Standard Oil Securities
U Will Si., N. Y. . Tel. John 4220
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SC.M.MABY
ON I

STANDARD OIL
ISSUES I

WILL BB
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TO
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ON BEQUEfn

CARLH.PFORZHEIMER&CO.
Thone UW-- l l M Broad Broad at. N. X.

Adams Express
4s 1947
4s 1948

FREDERICK. HATCH & GO.
Phone Hector 8140. 74 Broadway, New York.
Prleale telephones In llo.ton and Philadelphia

Liberty bondS
11 denominations bought for cash.

Hated on the closing prices ue paid
888.30 for u SI0O 1847 Uond

03.48 for a II Oft Jd iri 1WJ Bond
04U for a IlOO Id 4'4?. IMS Ilond

Ml. 68 for a. (100 4th a&ft IMS Bond

PURDY & CO..
Succetsora to Dldrlchsen 4 Co.

Tel. John 3I74-B-6.- 84 pine St.. N. T.

alark A. NabU Theodore c. Corwta

NOBLE & CORWIN
neoea s. - N.w York

Tr. Tex. Pac Coal & Oilis Trust Otis Elevator
Telephone till Broad.

FINANCIAL NEWS

AND COMMENT

Specialties Continue Advance,

but Irregularity of .Gen-

eral List Increases.

TRADING QUIET AGAIN

Report That Deal Is Off
Causes Sharp Declines in

the Marino Shares.

Several of the speculative features
which have been active In Wall Street
'"tely carried forward the movement
again yesterday, nlthough the Irregular-
ity of the market Increased, nut the
trading wait very much quieter than the
average of recent sessions, and there
seemed to be a disposition among the
speculative fraternity to bring about a
more balanced posltton In the general
list before attempting a resumption of
the rising movement which has been
underway for the greater part of the
past week. Dealings were quiet on the
reactions, and no great amount of sell.
Ing pressure was In evidence, except that
which came from tho realizing of ac-
counts, which the latest bulge In prices
made too profitable to carry any longer.
There was no real liquidation, however,
and the course, of prices seemed to be In
the main the result of continued profit
taxing, annough In the last hour the
tone Improved, and the market at the
clbslng seemed to present satisfactory
evidence as to Its stability.

THO main factor In tho div t business
oDviousiy was a desire to produce a bet
ter balanced position In the list. The
sudden rlsa of call money to per
cent on the preceding day, together wltl,
the deferring of the Interborough dlvK
aenrt, and the weakness In the marine
shares, may have had a sentimental ef-
fect, but they were hardly Important
enough to have any wide Influence on tho
day's trading. Tho nrst of these was
undoubtedly very much overrated In 'so
far as It affected the market. Those
who had believed that It meant tho ap-
plication of the brakes failed to take
Into account the fact that as yet there
has been very little expansion In specu-
lative activity, and, secondly, the state-
ment from members of the monev com.
mlttee to the effect that trading would
have to Increase a great deal more than
It has In tho past week before the money
committee could be Induced to take any
steps speculation. As a matter
of fact, Wall Street found, on second
consideration, that there was nothing at
all strange In the rise In money rates.
This was to be expected with the In-
crease In speculative activity. The thing
that made it seem more important than
It really was probably wan the fact that
It was the first time that there has been
demand enough for call money since the
removal of money restriction to make It
necessary to bid up rates.

At any rate there was no indication In
yesterday's market that Wall Street was
disposed to pay much attention to It.
The general list opened slightly lower, ae
was to be expected after the sham rise
which it has experienced during the last
few days. But while the standard ltwas reacting several of the other spe-
cialties which have lagged behind came
to tho, front, making up in part at least
for any loss of Interest In tho standard
list. AH of the motor shares were
strong, particularly Studebaker. which
made a sharp gain during the trading.
The sugar shnres were strong features
bgaln. Toward the closing a story which
appeared on ono of tho news tickers to
the effect that the marine deal negotia-
tions had been called off brought about
a sharp decline In both classes of stock.
This tended to weaken somewhat the po-
sition of the rest of the market for a
moment, but In the last few minutes the
tone Improved, and the market, with
some exceptions, closed the day at about
the session's highest.

The money market taa easier through-
out the day. Call money .closed, for In-
stance, at from 5 4 to 6 per cent,, as
compared with 7 to 7 4 per cent, at the
end of business on the preceding day.
and bankers were inclined to believe
that unless something unforeseen occurs
money rates are likely to be easier for
some time to come, at least until the
next block of certificates of Indebtedness
Is announced. Monday's transactions
above 6 per cent, were made solely by
one bank, and It Is believed that If the
rate reaches that figure again It will

In an Influx of money from other
parts of the country, which In turn will
Immediately adjust the situation here.
There was a strong tone again yester-
day In Spanish pesetas, hut the rest of
the foreign exchange market was about
unchanged from tho preceding day's
final, although firm for the most part

U0NEY AND EXCHANGE.

CALL MONET.
Mixed CoUtteral. ' All Industrials
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'the sun, Wednesday; February 1919.

NEW YORK STOCK EXCHANGE PRICES.
Tuesday, February 25, 1919.

200LAdvanr llumely
AJox Kubbor
Alaska Mines...,
Alaska Juneau

Agrlcul Chemical
Htmftr

21.119,9)3

160 Am Brako & pf
-- iuu Am can
2100 Am Car & Foundry

100 Am Car & Foundry pf . .
700 Am Cotton Oil

11200 Am Druggist Syndicate.
400 Am & Leather

4400 Am & Leather pf . .
6600 Am Ice
1100 Am Ice nf
1600 Am International Corp..

600 Am Linseed Co
100 Am Linseed Co pf

2300 Am Locomotive
100 Am "Malting
2001 Am 1st pf ctsofdep

douu Am umcit & iter
100 Am Smelt, & rtof pf...

1700 Am Steel Foundries ..
3500 Am 8ugar Ilef

100 Am Sugar Her pf
12200 Am Sumatra Tobacco

1800 Am Tel & Tel
100 Am Tobacco

7400 Am Woolen
900 Am Writing Paper pf

4600 Anaconda Copper ....
900 Associated Dry Goods

1919.
686,370

Shoe Fdy

Hide
Hldo

Malt

400 Assoclat Dry Goods 1st pf
lluu Atcn, Top Santa Fe...

100 Atch, Top 4 Santa Fo pf
100 Atlanta, Birm & Atl
200 Atlantic Coast Line

1600 Atl, Gulf & W I 8 S
38000 Baldwin Locomotive Wks

600 Baltimore & Ohio
300 Baltimore & Ohio pf.....
900 Barrett Co
400 Batopllas Mining
200 Bethlehem Steel 8 p c pf

3100 Bethlehem Steel B
300 Booth Fisheries

1300 Brooklyn Rapid Transit.,
100 Bruns Term & R 11

100 Burns Bros
100 Buttcrlck Co
100 Butto Copper & Zinc. . . .

200lButte & Superior Copper.
500 California Packing Co

3700 California Petroleum ....
1400 California Petroleum pf..

400 Calumet & Arizona
700 Canadian Pacific
100 Central Foundry pf

1700 Centrat Leather
200 Central Leather pf.
200 Cerro de Pasco Copper. . .

1300 Chandler Motors
800 Chesapeake A Ohio
100 Chicago Gt Western ....
100 Chicago at Western pf . .

2000 Chic. Mil & St Paul
600 Chic. Mil & St Paul pf . . .
100 Chicago & Northwestern.

2200 Chic, Ilock Isl & Pac
100'Chic. It I & Pac 7 p c pf.
200IChlIe Copper
700Chlno Copper
200 Colorado Fuel & Iron....

6800 Columbia Caa & EIcc...
4300 Corn Products Kef
6700 Crucible Steel Co
6200 Cuba Cane Sugar
2600 Cuba Cane Sugar pf

100 Delaware & Hudson
1700 Distillers Securities Corp,
. 600 Dome Mines

100 Duluth, Sou Shore & Atl.
1100 Erie

200 Erie 1st pf
lOOIErie 2d pf

HOOiFlsher Body Corp
200 Fisher Body Corp pf....

3600 Gaston, Williams & Wig
400 General Chemical Co pf .

400 Oeneral Cigar Co
1S300 General Motors Corp ...

400IGeneral Motors Corp pf.
1400General Motors Corp dobj

10200Goodrich, B F
lOOlGoodrich. B F, pf
lOOjOranby Consol M & S...

2700 Great Northern Ore ctfs.
300 Greene Cananea Copper.
lOOIGulf, Mobile & North pf.
lOOlGulf States Steel

16001 Inspiration Con Copper..
3300iInterlKro Con Corp
2100(lnterboro Con Corp pf . .

100' Int Agricul Corp
300' Int Harvester Co new...

4100llnt Mer Marine
34900'lnt Mer Marine pf...
7000ilnternatlonal Nickel ...
6300'lnternatlonal Paper ....

lOOflnternat Paper pf stpd..
lOOlJewcl Tea
100 Jewel Tea pf
200lKansas City Southern...

lOSOOlKelly-Springflel- d Tire ..
100)Kelsey Wheel Co pf

KOOfKetmecott Copper
900' Lackawanna Steel Co..,

2600II.ce Rubber & Tire
1200!LchlRh Valley 5o?

200lLoose-WHe- s Biscuit I 43
100'Loose-- Biscuit 2d pf. .. 941
lOo'Lorlllard, P. Tobacco '164
100MarIln-nockwe- ll Corp ...1 781

4900'Maxwell Motor 33
HOOIMaxwell Motor 1st pf
900 Maxwell Motor 2d pf

22500 Mexican Petroleum
300 Miami Copper

1400 Mldvalo Steel & Ord
100 Minn & St Louis new

2500 Missouri, Kan & Tex ....
400 Missouri, Ivan & Tex pf . .

2000 Missouri Pacific
100 National Acme Co
100 National Biscuit Co pf...
500 National Conduit & Cable

6900 National Enam & Stamp.
200 Nat R R of Mexico 2d pf.
200'Nevada Con Copper
BOOjNcw Orleans. Tex & Mex.
100 New York Air Brake
700'Ncw York Central
100(New York Dock
100 New York Dock pf
BOOlNow York, N II & Hart..
lOOINorfolk & Western
400 Northern Pacific

4200 Ohio Cities Gas
B00 Ohio Cities Gas rights...

2500 Oklahoma Prod & Ref....
1000 Okla Prod & Ref rights..

400 Ontario Silver Mining....
200 Owens Bottle Mach

2020plPar-Ame- r Petrol & T ...
lOOTPun-Aine- r & Tpf.

1700'Pcnnsylvanla R R
100 Peoples Gas. Chicago....
300'Pere Marquette

2200)Phlladelphla Co
6200 Plerce-Arror- w Motor

lOOiPlerce-Arro- Motor pf. ..
1200 Pierce Oil Corp

100 Pitts, C C & St Louis....
500 Pittsburg Coal of Pa

3500 Pittsburg & West Va ....
200 Pittsburg & West Va pf..
600 Pressed Steel Car
100 Pub Serv Cp N J rts cash

2000 Pullman Co
500 Railway Steel Spring

1300 Ray Consol Copper .

6900 Reading
1000 Republlo Iron & Steel,
8100 Royal Dutch Co

300 St Iiuls & San Francisco
12200 Saxon Motor

lOOlSeaboard Air Line
400 Sears. Roebuck Co
300 Shattuck Arizona Coppor

2700 Sinclair Oil & Iter....
100 Sloss-Shefflc- ld 8 4 1.

12200 Southern Pacific ....
2100 Southern Railway ...

59100 Studebaker Corp ....
2700 Stutz Motor

100 Superior Steel Corp..
100 Tenn Copper & Chem

1900 Texas Co
1100 Texas 4 Pacific

300 Tide Water OH
B00O Tobacco Products . . .

200 Tobacco Products rights.
400 Tobacco Products pf

26,

Open- -
Inr.

luui'iranaue 4 WIUIrtiib Steel 39

1918.

60
76

3
1

34
102

74
165

46
90

116
44
12
17
92
45
63
65
48

87'
64

46
67

105
82

122
117
116
105
196

o
37
59
22
63
92
87

8

98
98
79
48
65

119
1 1

104 104

25
36
69
95
25
77
18
33
3S
44
481
60
23
73

107

2500Urtlon Pacific 130130129

Continued on Folloirtnej ragi.)

486,469
23,422,0:4

16
28
20
47
95
30

103
51

141

60

113 115

1917.
429,100

28,446,634

19
80
75

Net
Cnanrs.
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GOSSIP OF WALL BTBEET.

The Marine Deal Again.
President V. A. B. Franklin of the In

ternational Mercantile Marine Company
declared emphatically yesterday after-
noon that the deal for the sale of the
tonnage of the company to tho United
States Government Is not off so far as
he knows. It further declared that he
had received nothing official since the
announcement of the Shipping Board
last November that tho Government
would take over the Marine ships on
the same basis as tho deal proposed for
the transfer of theso vessels to a Brit
ish syndicate. So far aa he knows the
proposition stands exactly where It stood
last November the Government having
announced Its willingness to buy the ves-rl- s

and never having withdrawn Its of-

fer. These statements were made In
refutation ot a story printed on a Wall
Street news ticker, whloh said that
owing to continued opposition on the
part of the British Admiralty tho deal
had bten definitely declared off. The
source of the report was not disclosed,
nor was any date line printed on the
story to indicate that It had como from
officials of the Shipping Board at

Starine Stocka Drop.
Immediately following the printing ot

the story that the deal with the Govern-
ment was oft tho Marine phares, both
common and preferred, began to drop
like spent rockets. Falling as much an
half a point between sales the preferred
declined from above 101 to below 97,
Aftei a few minutes of the selling orgy,
however, it was seen that some ono was
buying all of the stock that was ot
tered at the lower figures and there was
a consequent rally of about a point li97. where It closed for the session.
The common stock had declined pro-
portionately. No one In the financial
community was surprised at the nn'.'on
of the stocka when the story was printed,
however, for Marine shares, particularly
the preferred, have always been very
sensitive and have moved either up or
down on the slightest rumor concerning
the famous deal.

The Baldnln Ileport.
An interesting study In tho effects

produced by heavy writeoffs In Income
accounts Is furnished by the Baldwin
statement published this morning.
Whereas the earnings of the companj
before deduction for depreciation, tin.',
amortization of machinery. &c, wer In
excess of $18,000,000, or $84,31 a share
on the common after the deduction ot
prf erred dividends, so great were tho
charges for these Items that after they
bad been deducted there remained a net
profit of only a little more than $",000,-00-

or about $21.22 a share on the com-
mon after deducting preferred dividends.
That Is to say tho earnings applicable
to dividends on the common stock were
equal to only about 25 per cent of tho
profits before the writing off or de-

preciation, taxes. &c. In 1317 there
was a big difference between the bal-
ance before and after wrl'o", hn It
was not so great as that snown In the
1918 report.

Baldwin's Worklnir Capital.
The balance nheet of the Baldwin Lo-

comotive Works as of December 31, 1918,
shows a great Increate In working capi-

tal during the ear. With current as-

sets a little more than $40,000,000. the
current liabilities aggregated lesa Hum
$13,000,000, leaving a working capital
n excess of $27,000,000. This represents

an advanco of about $10,000,000 over the
working capital at the end of 1917, when
current assets totalled $3S.S1I.32S and
current liabilities I20,5;0,388, leaving
working capital of 118,260,937. The
principal change was In the liabilities
column, as the current assets were only
slightly In ecess of what they were In
1917. CurrtTit liabilities, however, de
clined about $8,000,000, virtually all of
this drop being In the-Ite- of bills pay
able, which were $8,250,000 at the cloee
of 1917, and only V900.000 at the end of
last year.

Anion Motors.
The story that the Saxon Motor Car

Company la to merge with the Doble
Steam Car Company, another Detroit au
tomobile concern, was responsible for
quite a bit of activity and no little
strength In tho Saxon shares yesterday.
Opening at 10, and In tne early reaction
falling back to D, these shares climbed
to a top price of 11. Here the stock
encountered profit taking, which resulted
In a drop back to 11, where It closed
for the day with a net advance of 1.
It Is declared that the merger will prob-
ably be officially announced within a
xhort time, and that It will proe highly
favorable to the Saxon stockholders.
Recent activity In Saxon shares has been
attributed to pool operations, but a man
In close touch with the Saxon manage-
ment declared yesterday that there has
been quite a lot of buying for account of
Insiders who are very optimistic as to
what the proposed merger means to
Saxon shareholders.

Southern raolflc.
The question as to how much of the

$38,292,400 Southern Pacific stock origi-
nally owned by the Pennsylvania had
been sold by the end of 1918 was brought
to the fore yesterday by the publication
of the annual report of the Northern
Central Railway, a subsidiary. This re-
port showed that In 1918 the Northern
Central sold $1,848,700 Southern Pacific
stock and recehed therefor $1,933,501,
or a price of approximately $104,50 a
share. Yesterday on the Stock Exchango
Southern Pacific sold at a range of 102
to 101, closing at the latter figure for
a net lois of . The sale by the North-
ern Central brought the holdings of the
Pennsylvania group down to about $30,
000,000, but It will take the Issuance of
additional reports to give official tnfor
matlon of the full amount of Southern
Pacific sold in 1918 by the Pennsylvania
system.

Bank Law Amendments.
In addition to the move ot the savings

bank section of the American Bankers
Association to tiae savings bjnkfaW. .

come members of the Federal reserve
system, bankers are Interested In four
bills Introduced yesterday In the As-
sembly and Senate of this State propos-In- g

amendments to the banking laws.
These chantes are recommended by
George I. Skinner, State Superintendent
of Banking. Tho bills In brief provide
as follows; Permitting the enforce-
ment of the amendment to the Federal
reserve act which authorizes national
banks to assume trust powers in this
State; permitting the Bank Superintend-
ent to advanco similar privileges to New
York State banks; removing all legal
technicalities with reference to the
legality of railroad bonds (covers the
St. Paul situation) ; relating to un-
claimed deposits.

To Delay the Tax neturna.
In view of tho equivocal method pro-

vided In recent Treasury rulings for the
extension of time for tiling of tax re
turns by corporations, a
started yesterday to secure an absolute
extension by act of Congress. Owing to

expected

by 15 and any tentative ,

or temporary would Just as
manifestly be useless and costly,

?Jew or win bring the
I of extension before Congress this

and those started the
rnverrnt postpone fnr.flllns;i
urge congress to make an absolute ex-

tension regardless of authority
vested In of Internal
Revenuo to his existing ruling.

BONDS IN YORK STOCK EXCHANGE.
Tuesday. February 1919.

Day's sales 3.48.000
Year o dtp 3U,si,uuu ibo.oo,vuu

Closing.
Bid. Asked. Yield.

98.70 98.80 3.57
98.70
93.86
96.12
94.16
95.53
94.22

filled

93.80
93.40
95.20
94.18
95.66
94.24

States Gorernment Bonds Transactions,

US Liberty M
AS 0.1.64
so ss.es
3A 08.7A

1 SS.70

A D3.S4
30 03.60
21 03.64
10 93.SS
7 03.70
2 P3.6S

35 03.70
1

20.
1..
1..n..

10..
61..
l..i..

03.74
....93.
....93.72
....03.74
....03.7S
...,03.0
....03.76
....93.70

TJS LIbertyM 4a
30 tfj.11)
12 03.42
2.

30.
l.s.

in.
23.

2.
4A.

1.
11.
20.

2.
I.

to.
8.
2.

31.
0.
1.
1.

16.
2.

10.
3.

SO

03.40
03.34
03.40
03.42
03.40
03.3(1
03.40
03.38

.....03.40
93.43
03.38
03.36
03.43
03.40
03.44
03.42
03.40
03.38
03.36
03.38
03.36
03.40
03.38

Foreign Governments Other Bonds.

Am Torn See !
10 00S4
2
0 0034

encb4
100 el's

1....07
100 973,

8. . .

20...
15. ..

a .

1...

1.

6.

2..

.03.36

.07U
.07
...073s
,07 10

. ..07l4

.97
. .074

PrenchRrpas
25. ..10.1

CltrofLyons i
lOlti. .

City ol Paris N
8
7 0978
8 10U
1 I.S7.
2 103'

United Klncdm
4k. lilt

10 100U
6.. .100
I...-- . 10018
1 100

Ms im
1 . ..OS
3..

1.1. .

20..
3..

37. .

....0834

.08
SO.. ,0H6
....0834
....0-- 5

....0S41
tV4Sl.il

0 1005s
3 1001 J
A 1005a

61 10 13

1 . . 1008
DomCanada ia

Ull

1974
I
6. . . .

1

1.31
1 .

6. . . .

8.

1VH

100

. .OSIa

. 07

. .06?

. .07l8

. .97ia

. .07N
.0734

Rrp of Cuba 4a

31 ... .00lj
L'flof Mexico 4a

1 SI
Tokyo 4s

5... .82

CT Ss

to

coupon

90
90

Alb 4c Sua.
Al Ch S4
A
A i42i
Am B pf.
A
Am Cjui
Am 4n
A O 85

SS

8
6nuf!..106

9$
A S Tob pf 94

, Tel 4CUmovement was a gs
11

do pf... 40

f the. I'hl.h ,,,..,'"'u "

4.4P
4.46
4.66

4.85
4.70

Shoe.

Coal.

Expr

SO..
12..

30..
2..

30.

ctfs

1934

Cot

Am
Am
Am

v. .. ......... Heal 1
must cannot oil. 73

March 10, It AGvn
festly Uiat the returns can I BaldLpfloiH
be March ;

return

senator Indiana
matter
week who have

the 1lm

the
tho Commissioner

extend

NEW
25,

$10,146,000

TJSUbertyl.tia

AniloK

1

1.10

0

0

9SV,

Loo

4..
3..

SO.
0..

pf, 634

3

S Lib 4Ks
ft

20
10

1

7
2
S
.1

1

36
3
8

AO. .
13..
A..

11..
1..

30..
78..or,..
10..
20..
3.1..
3.1..
4..
4. .

OF LIBERTY BONDS.

Open,
Liberty 3s 98.64

1st 4s
Liberty 2d 4s 93.40
Liberty 1st conv. 4s 96.16

2d conv. 4s 94.16
Liberty Sd 4sLiberty 4th 4s

United Detailed

.3.44

..03.au

..03.34

..03.40

..03.30

..0.1.38

..0.1.42
03.38

30 03.42
03.34

lit
05.20
05.10
0.1.10
05.12
05.1S
03.14
05.16
05.13
05.1S

USLIbZd4Ms

RANGE

Liberty

Liberty

04.16
04.14
04.10...

....04.20

....04.10

....04.20

....04.20

....04.10

....04.20

....04.23

....04.20

....04.10

....04.20

....04,18

....04.10
10 04.18
10 04.16
10 04.18
70 04.10

.1 04.14
3 04.18

S.'. 04.20
10 04.10

Industrial,

AmSmeltttR Is
2 00
3.. SO... 00

AmTAT ct e.
S 103
0 102 '4

AmTAT clt Is
1 01

Am Writing P5s
rerudcates
1 8778
1 85

Armour 4Hs
10 ss

A TASK rv 4s
4 74

ATA SF gen 4a
1 82s
3 821a

II , ts 1.9
10 821s
2 82a
A ) CT 411
2 7734

BknCnOaslst

CbesA0
CblAAIton

registered

ChlBAQrm4a

ChlAEastlll

CMAStP

(Sales In $1,000 lots.)

30

04.13

50

and
(Sales

Copper

.la
CopDer

pd

777R CUtitSlli Bile
RaltAO 4s

.1

BethSteel ex Col So ext

Dim Rap Tr 7a Com Rec
80

1 8la
Pkn Rap Si

2.. 74
El 1st

4.. .. 777S

1

Cen Ga rn Ss
011a

Cen Leather 4s
S 00

Cent ratine 1st
n 70V

C A O CV 44

1 8'.7S

C A O cv 4Ks
2 781a
1 7HU

4Hi
1

lUs
1

CR A Q Joint
S 955b
A 0534

11. ...0i
2

2 82
4S

1 . 29
Va M B A Chi 04 West 4s

A 03
30 71

1 70 10 701a
A. .Tnk 73i

DelAlIud

IndlanaSteel

CblRIAPref4i Inierboro

NVCIty4!isM ..43J
73V

BID ASKED QUOTATIONS.
Exchsnre closing

GoTernment In-

terest prices.

UNITED STATES GOVERNMENT BONDS.

5a. registered
2s,

rrclatervd

reginerea
4s. coupon
Is, Psnaraa, reglateipd
2a, Panama, coupon
2a, Panama, rertatered
Ss, Panama, 1938.
2a, Panama, registered
2a, Panama,
Phlllrmina land nur 4a.

Kip 41

pi
A

Sec A

do

nn

Impossible

28
U

30.

...

U

D

Tr

B Co

'a

87
99H

47

03
19

M

70
Sli,
i:
19

65

1 04.14
94.1

7 04.10
04.11

31 04. 1'
41 04.30
3 04.10
A 04.14
3 04.20

1M
35
43 04.14

B

IS 04.11
3

15 04.10
3 04.13

IS 04.10
I

40
04.18

C S Lib 3d UC

1

60 05.60
153 05.40
33 05.60

0 05.40
OS.'O

14 06.40
A 05.48

34
.1 06.48

100 06.S0
10 05.40

1 OS.4S
3 06.40
7 05.48

35 05.40
30 06.48

05.40
100 05.48

60 .....03.40
6 06.48
0

31 05.48
8 05.40

166 05.4S
7 05.40

C A St P CT
4MI

2 7SU
O M A Bt P fd

4Ks
8 70
3 701a
1 70

Cbl Un 8 to 4 Hi
1 SSt4
n 88

Ind 4s
8 62S,
1 0234

7.
3 101l
l 1071a
1 107
2 1065J
.1

Chile (a
3 84U
2d extd pt
0 8312

8
gold 4s

76341 1 70
t 4Hs

1 0isl 1 78
Tab s

8

SO...

03

1

M

40

7sa
304

4s

lj

8

n

103J,

1

1 8.134
Con Oas 6

A

cv Ss
1 04U

Det Ss 131
2 06

Erie cv 4sser B
15 47'8

Erla
3 83a

den Bkg
1 ..... . 88

Great Nor 4's
2

Green Bay AW
deb ser B

2. . . 7ij
Bud A M fat-I-s

Series A
2 AS

577g
HudAMen ad)

1 1738
17

8 1678
IU Cent 4s

1 . . .

St
1. . . .U7a

Interb R T rer

0.
5.

10
7

11
1.1.
2.1.

il 1.64

10 001a -- Met
1 7.17g col trust 4K
2 4 2 .

2 IOHs I 10 43U

New York Stock ot
snd raunlclpsl bonds.

to te added these

rtld.
4 H

coupon Vi

I, 89
3s,
is,

1930.
19SS,

coupon

coupon
Island

32

10

1011a

..1041;
....104i

7
7

9T
17

SO

Philippine laland public k 4e, 19J5
Philippine laland wk 4a, ISM
Dlatrlct of Columbia 97

FOREIGN BONDS,
Am TVmlm Sec Co 5. 1919 i
Anglo-Frenc- 4t, 1920 97,V
Argentine Intern 5a, 1945 IS
Canada, Dominion of, Ss. 1951 9IH
Canada, Dominion of, 1924 f',
Canada, Dominion of, 1331 97S
Canada, Alberta Province 4. 1934

GoU Ilu Kug Hy 61, 1951 .. 72
Cuba Estem U, 1944 M
Cuba Extern S. A, 1949 90'i
Cuba Extern 44a. 1949 S3
Dominican Republic 5a. 193S 904

Republic conv ln, 1919 10SA
French, Bordeaux City 6s, 1919 101H
French, I.yona City la, 1919 101

French, Maraelllea City , 1919 101H
French, City 6a, 1921
Japanese Gort aterllng In, 1923. 9 Hi
Japanese Gort M. M terlea, 192S.. 92
Japanese Govt 4s, aterllnr In, 1931 . 7'4
Japanese, Tokro City Sa, 1PS2 .. .S3
l'n Gt r.r A Ir 3 yr S'i, 1919. l(i
Cn Klci Gt r.r 4 Ir S )f 192L SiU,
Un King Gt Br A lr 20 yr Sija, 19J7.KWS

FOREIGN IN
Meilco Extern 5s of 13M .. 78
Mestco Extern gold 4a of . 47
Russian U94 rente 4a, 1,000 23

of stocks In which
no transactions yesterday:

Dld.Asked
Adams 40
Advance R.

M
Ch

Bk Note. 31

do ..
S H

Br SO

pf
Amer
Am pf.103

94

pf .

Am Tob
Am

Amer 7.1nc.
.

,1nnlf
Assets

tlonB make their returns be
before Is

conv.
conv.

95.46
94.30

IM

37

W
90

102

104
ill

94
111
101

lit

45

74H

103

..03.40

.04.10

.94.18

Dkn-C-

04.13
04.18

04.13

04.10
04.14

70

03.40
05.44

06.40

II

95.40

in lota.)
M

CblAW

Chile

cv

Ed

4s

Ss

8V

.

81

II

87

.

prices
Accrued

Asked.

97

47

public

Kltern

93
Chinese

aerlea

French

Tarla

King

BONDS DEALT FLAT.

ruble

Closing; prices

pf.iot

Ship

pf.100

Wool

4.66

Associa
manl- -

..03.36

Bld.A.ked.
Barrett pf..lll

Crk.. ..
Beth Steel., 62

do 7 93
Bkn Ediaon 94H
BknUnOae. SO

Brown Shoe 70
do pf 97

Buff Ili P U
do pf

Bums B pf.UO
Bush Terra. ..
Can South. 434
Caso . 93li
Cnt Fdy. . 17
CRR of NJ.I90
C Bo A T...110
Cert Prod.. M

do lat nf. 75
Chi & Alt..

do nf
CNAV pf...l31
C St P & O 7J

do pf...,.10S
CRIAP t 65
COCAS tL... 33

do pf 65
CleveiPltta 67

do 38

.73l2
. .7.II4
. .73

.73l8

.7.1

strl '05.
'04, 1954

den

pf.

Pl.

pf.

gen

1.91

72a

9!',
K
92

3"ol4
1051,
mj

92
92
9fi

91
100

99TI
S7
SO
9

97

4.
72
95
93
84

105
102
103
10J
100

92
2

100

there were

lis
Beech SOU

Vri

pf.

"M

spl

72a

63
1D1
10O

90

08

100
113

S7
M
M
23

110
116

33

10
IX

135!
hi

120
M

80

CONSOLIDATED EXCHANGE.

The market on the Consolidated
yesterday closed active and

lower. Starlr.e preferred dropped about
four points to 96'.$, whence It rallied to
97H. A vigorous demand sent Stude-
baker up to 89T4, an advance ot 54

1919. 1918.

93.64

A..
10.. ..05.40

A

20
83
35
3

13
1

14 06.40
63

1

8
1

20
S3

A

80
I .... . tf".u

10
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1
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2..
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4.1
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06'SO
05.40
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05.48
06.44
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05.40
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05.48
08.60

06.48
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....06.54
05.60

D 8
04.30
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U8 04.32
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.
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96.66
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33.
43.
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Ex-
change

do Ut pf. 49

do pf.. 43
Comp Tab.. 39
Con Cal'an. 6'i
Con Gas. ... 94
Cont Can.. . 6S

do pf ..105
Con Inaur.. 63
CornPR pf.103
Crex Carpet 44
Cru Stl pf.. 90
Cub A Sug.160
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do pf
Elec stor .
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94.10
96.44
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AO 04.24
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..04.23

..04.20

..04.20i
3

233
3

..04.20,177

7
A
1

4
A

6
20
IS
IS

...04.22

...04.20

...04.23

...04.22

...04.34

...01.20

N Y Ry &s

3 01
N Y ref 4i

8 43
NYWestenest'r

A Boston 411
2

NUgFIa Pwr Is
2 0578

Norfolk Sou Si
1 071

gm te
9 10(1

A W cv 9i
rets full Pd

4
Norfolk A W 4.

1
."n wtiemPac 4i

O

NorthemPac 1.
s

10
101 at

20 8
OrShortLtae la

4
Or 8h L frit; 4s

3
Penna Is lJ30

12
Pensa gm 4KaA

1 ss
Penna 1MI

1 0713
PeoGasAO con

2 1001s
Peoria A E 1st

3 50
Pierce Oil Is

1.74
23

3 02
4

PLorillard la
I .01. .

HerT
of N J If

KloGrandeWls
4, . . . 71

M Ss
1 . . 03

StLA San
Series A

1

StLA SanFran
adl

10
SouthPac ref 4s

1011
".10314

103

Tlid.Aslced
Peabody. 60

7 81 14

20

10

108

23
to
41
4i

96
69

67
101

65

92
IIS
110
96

190
112

89

D
47
67
70
11

"89
171
1K

91

99
M

118
424i

100
98
U

(8

53
33

Kreage S

L'4
107

80

20
230
110
110

97
114

89

71
78
63
44
65

110
109

91
91

10s
-- 0
M

NCASIL114 120
Natniscutl.iu 115
N Clk A a.. 61 ;i

do pf 101

$3,525,000
198,344,000

Last.
98.70
93.70
93.36
95.18
94.18
96.56
94.24

04.20'

1.

54..
10..

Chgs.

..04.30

..04.33

..04.18

..04.34

..04.33
35 S.2

4 04.20
AO.

0..
4..

200

..04.24

..04.24
SO..

..04.24

AW

Pub

8.;

.,04.24

..04.20

..04.22

..04.24

..04.20

.,04.22

..04.20

.,04.34

III
8

18 he

04.24
..04.22 04.22

04.22
3 04.22 04.21
8 04.24

04.22 20 04.20
04.24 115.
04.22
04.20
04.22
04.20
04.23
04.24
04.20
04.24

60..

...04.20

Mun

Rys

Norf

10734

847g

S4lft

.ioia

0834!

0J78

Corp

StLA

Fran

67g

10....
1011s

1917.

20..

AO..

23,.
25..

6012

Norf

7...

40
10.

Net

.08

.08

'.04

.02
4-- .04

.06

..04.20

.04.22
04.31
04.18
04.20
?4.22 would "rleht.

59
27

J54

20...
3.1...
23...
10...
10...

10...
40...

..04.22
..04.24

04.241

..04.22

..04.20

..04.18

..04.22

..04.22

..04.18

..04.22

..04.24

..04.18

U 8 4S COUP
1 ....1051a

24 103
U 8 2s reg

3 077g

Railroad,

Sontu 4s
40

8)3
20 R3?8
20 8134
v5It 837g

Southern Ity Si
3 051S

.' 0 04ia
South Ry im 4s

17a
Sinclair Oil 7s

warrants
3,. si ..OOla

0034
Texas Co rv at

1 ... .102
2 10178

TblrdAr adl Si
10 32

5978l 3Ua
UrlallANav4c. Lxw 41

8678

93i

4Hs

023
02la

iron

6434

S.10s

16..

It..

837g

839

49

9"13
3 43U

Dn Pac to-- rr a,
10.1S
10J7

UnlonPaclfl-- 4i

86U
UnlonPac cv 4s

871
UnlonPac ref 4J

10 82
20 8Ua

USRealtyAI It
8 68

D 8 Bubber 7i
1035s

v HUDDer n
8 S678

10 8634
8678

1.1 Hn.14

so'a
S'13j

U 8 Steel ar In
1 . . looia
S 10'lflg
A 10(11

1.... looia
10 lOOt

1008
VabashOni3hs

67
WesteruElec M

. . .

wesU'ACIOc 1st
841

811 West Sbore 4.
South Si 1 7RSg

50 loiog Wilson A uo 1st
08

33 IOII4 Wis Central 4s

1

5 103U
10.1

7

6

7

1

4

C

8

3

74

104U

0

3

..

..

1

A 0

3 0

1

1

4

6

1

1

1

1

3
a

0

1

1

4

1

0

1

3

2 lO.lfU 2

3

Hid. Asked.
NatEAB nf. 94

..04.18

..04.34

..04.20

..04.22

.77. .

Nat Lead... 66
do pf ...,10S

NatRyMlpf 14

NYLackAW 93
NYCAStL.. 17

do 1st pf. 60
do 2d pf.. 40

NYOAW ... 19

Nur Cent . 67
Norf South 15

NorfAW pf 72
North Am.. 47

Nova S stl. 48

Ohio Fuel.. 44
Owen B pf.100
Pac Coast.. 40 .

do lat pf. 68
do 3d pf.. 55

Pac Mall.... 31
Tao TAT. 23

do pf .. . 37
Peoria A E. 4
Ter M pf . )

do pp. .. 6714
Pet-M- ... 23

do pf 95
Pitts CI pf M
PFtW A C .134
Pitts Stl pf 90
Por.d Crk. . 13
Pr stl C pf w
Pub Sen ... 83
Ryetfep pf. .ixi.1
KRSeelllc .

Rep SU pf 101
Read 1st pf s;

do 2d pf.. 37
Sav Arms 59
Scab AL pf 16
Seara-- pf..lu
Slnsa-- pf.. a
StLASF pf. 23
St L S W. . 17

do pt . :
S Porto s. ..138 .

do pf. ,.ioj
So Ry pf. . n
Stand Mill.iai

do pf. . ss
Stromberar.. 38
Sup Stl pf. 95
TcxPacLT.,240
Third Ae.. 14
T St LA W

do pf 10
do c. . . .

do pc. .. 10
Twin City.. 44

do pf si
Unlerwood 131

do pf.. .us
un Bag A P 74
UnC Sta pl.109
Un Drue .. 93

do 1st pf. M
do 3d pf.. 85

Ln Dyewd.. 60
. do pf 90
1"" Fruit... 143
P,sni pun
J c pt..ui
V.I CAC. . 61
Va Ry A Tr
Welle Fargo 63
Weat 1st pf 61

M 2pf 20
Meat Pae... 17
IV A LE pf 19
Wllaon pf... 97
Wis Cent.... 31
Wootwrth ..121

do pf U5
Ex dividend.

.04.22

.04.24

Paccv

Paccv

. .78

. .7718

93
667,

111

M
30
63
45
20

IS

49

43
109

10O
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33
21

89
6

45

M
s

102
Sfl
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93
15

103
90

1?7
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103
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3S
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17
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90

3
1.3
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(S
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10
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C
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150
123

80
119

07
14

95
61

163
112
113

f,9

44
64
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30
11
:i
7

S.1

123
117

points. Steel common closed at 91, a
loss of U- - Baldwin was off li and
the copper shares had declined from a
fraction to more, than a point. Kelly.
Springfield, Ameilcan Bret Sugar and
National Enameling all scored substan-
tial gains and were the strongest feat-
ures in the specialties.

HURLEY ASKS LIGHT

ON MARINE POLIGY

Chairman of Shipping Eonrj
Confers With Merchants

and Bnnkers Here.

STILL DRIFTING, HE SAYS

Ilopes 'to Present Definite
Plan to Congress in Special

Session.
1

E. N. Hurley, chairman of tho UnlteJ
States Shipping Board, had a whtrlwlnj
day of conferences In this city yesterday
In an endeavor to get suggestions

what should be this country',
merchant marine policy, and at the closs
he stated that he was going to mak a
trip to the principal farmings centre of
the country to get the farmers' point ot
view. For the moment his policy, h

said, was ono of drifting, keeping hi.
weather eye open, and ho hoped that

drift

.O8I3

Weat

Mr. Hurley started tho day with 3

lunchecjf at the Chamber of Commerce
with K. H. Outerbrldgo and other mem.
bers of tho organization. Then he saw
a group of bankers, headed by Charle
H. Sabln, president of the Ouanntv
Trust Company. Later he discussed with
a committee of American exporters th.
question of trado routes for passenger,
passenger-carg- o and cargo steamship..
Ho wound up tho day with a dinner at
the Rlti-Carlto- n tendered by tho N.
tlonal Foreign Trade Council.

The purpose of these conferenres, Mr
Hurley said, was to obtnln rugsest.ini
regarding tho future policy In connec
Hon with tho merchant marine. II did
not receive any valuable suggestion,
from the bankers' group, nliloli met a
4.1 Broadway for the (lrst timn pt.
day. But as a result of tho conference'
In this city and elsewhere Mr. Hurler
hopes in the course of two or three week'
to present a definite plan to Conjrre"
provided that body convenes In extra
session.

Mr. Hurley said that his report to the
Shipping Board regarding the facts as
certained during his trip to Kurope was
In course of preparation and would b
presented some time next week. One of
the thlngi he learned was that Oreat
Britain la against Government owner
ship of the merchant marine and will
return the (.hips to private control

Mr. Hurley declared that the farmers
of this country are Just ns keenlv Inter.
ested as tre merchant and manufacturer
In New York are In the development of

the American merchnnt marine
upon the requests of Trance and

Italy for permlflon to purchase or bulM
ships In this country, he declared that
"We must work out our plans first anil
then old France and Italy."

Mr. Hurley said that while there Is a

surplus of cargo tonnage In some parts
of the United Plates, tbere is a short
age here, with at least J100.00ft.n00 of

goods that cannot be moved. He said
that plans nre being worked out for
marine Insurance to cover not only tk
cargoes but 20 per cent, to DO per cent
of the hulls of steel chip;.

Questioned as to whether he had dis-

closed In the conferences any Indication
as To what the future policy of the
Vnlted States Shipping Board will be

Mr. Hurley declared that "Our future
course cannot be determined now "

Germnn Finnic Htntrment.
Berlin, via Iyond'on. Feb, 23 Tti.

statement of tho Imperial Bank of Ge-
rmany, Issued February 13, shows the
following changes:

Total coin and bullion decreased
2.193.000 marks, gold decreased 2 0

marks, treasury notes increased 10.
144.000 marks, notes of other banks i-
ncreased S7.000 marks, bills discounted
Increased 049.149,000 marks, ndviwe.
decreased 992,000 marks. Investments I-
ncreased 171,000 marks, other se 'ir"!.
decreased 23,093.000 marks, note", n ci-
rculation Increased 9D.O25.O00 mark? f

posits Increased 604.8S7.000 marks nH
other liabilities decreased 4fi ! ""
marks. Total gold holdings 2 243 1?

000 marks.

Custom House Ilecrlpla.
Ilecclpts for duties at the 'o"1

House yesterday wero $357,500 4 0'
which $H3,S09.84 was for nirchsnd(
withdrawn from bonded warehouses ard
$413,690.(14 for recent Importations

COUPONS
Payable at Our Office

March' 1. 1919

CENTRAL OHIO GAS & ELEC C 0
1st Lien 6s. 1919

CITY LIGHT & WATER CO

lit Mtge. 6s. 1932

CITY LIGHT & WATER CO.
1 Yr. 6 Notes. 1919

MERIDIAN LIGHT & RV. CO

Cen'I Lien 5.. 1945

OZARK POWER & WATER CO
1st Mtge. 5s. 1952

SUMMIT COUNTY POWER CO

lit Mtge, 6.. 1927

TOLEDO & MAUMEE VAL. RY i'0
1st Mtge. 5., 1920

UNITED WATER, GAS U ELEC CO

Ut & Ref. 5s. 1941

GAS & ELEC. SECURITIES ro
Coll. Tr. 6 Notts Series ' A

' '9 9

Henry L. Doherty
& Company

60 Wall Street New Vik

We Buy & Sell

Lackawanna
County Coal

WATERS & BIRDSALL
25 Broad St., N. Y. Phone Bread 36IS

R. J. Reynolds Tobatio
Common Stock "A" & B

J.K.Rice,Jr.&Co.
rhones 4000 to 4010 John ' v

Investment
Securities

40 Eichangs rise Thene Br-i- fl Ml


